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Business Trading of Non-FerrousMetals

Legal status Private Limited

Category of unit General

Registered with DIC

Registration number 060192200324

SSI Registration number 060192200324

Administrativ e office Plot No.: 79, Indra Industrial Complex, Neharpar, Old

Faridabad, Faridabad, Haryana
Branch Office Plot No. 2584, Sector-16,0pp. Sagar Cinema,

Faridabad-121002
S.No.3, G.F., 2120, Sona Bazar, Bhagirath Palace,

Delhi
Industry Metai
Chief executive Mr. Ajay Grover
Branch offices 2

Total manpow er (permanent and temporary) Permanentemployees—15
also mentions the number of professional
employees (Like B.E., C.A., Doctor, etc.)

Installed capacity n.a.

Auditor’s name Manoj Dinesh & Associates
End use of the product AlloysManufacturing

Raw material required n.a.

Plantand machinery used (When was n.a.

It purchased)

Certifications/aw ards n.a.

Source: R.A. Metals Pvt Ltd, Ind-Ra
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Organisation Structure

Directors
Manager
Accountant

Process Flow Diagram
n.a.
Management Profile
Director (1)
Name Mr. Ajay Grover
Nature of involvement/rolein the business undergoing rating Looking after Operations
Designation Director
Stake (%) 95%
Age 36 years
Education MBA
Experience 12 years
Net worth n.a.
Details of other businesses of the key persons n.a.

(position, company name & nature of business)

Director (2)

Name

Nature of involvement/rolein the business undergoing rating
Designation

Stake (%)

Age

Education

Experience

Net worth

Details of other businesses of the key persons
(position, company name & nature of business)
Source: R.A. Metas Pvt Ltd, Ind-Ra

Mr. Rajesh Grover
Overall Operations
Director

5%

38 years

MBA

13 Years

n.a.

n.a.

Strengths & Weaknesses
Strengths

Weaknesses

Y-o0-Y Improvementinthe revenue overthe three
FYs understudy

Decline in interest covergaein FY14

Experienced promoters Increase in Debt-equity andleverageratio of the

companyinFY14

Business Profile

Product profile Trading of non-ferrousmetalslike copper, nickel, zinc, tin, etc.
Installed capacity n.a.

Supplier information Declined to provide

Customer information Declined to provide

Orders in hand n.a.

Source: R.A. Metals Pvt Ltd, Ind-Ra
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Future Plans & Marketing Arrangement

e The entity plansto focuson the same line of business

e The promotershave more thana decade of experience in theindustry, so the marketing ismainly
done through personal contacts

Source: R.A. Metals Pvt Ltd, Ind-Ra

Bank and Insurance Details

Bank Details (Amount Outstanding as on 31 March 2013)

Name and address ofthe bank Facilities enjoyed Limit/loan amount (INRm) Rate of interest (%)
United Bankof India Cash Credit 295 13.45
LC (Sublimitof CC) 27.5 n.a.

Insurance Details
Assets notinsured

Financial Summary

Key financials FY12 FY13 FY14
Revenues 128.02 136.34 146.91
Operating EBIDTA 0.52 1.59 2.08
Op. EBIDTA margin (%) 0.41 1.17 1.42
Interest 0.34 1.01 1.57
PAT 0.14 0.17 0.17
Cash & bankbalances 5.03 1.32 0.69
Shortterm debt 8.82 9.71 14.79
Long term debt 0.00 1.29 2.53
Total debt 8.82 11.00 17.31
Net cash cycle 26 37 45
EBITDA interest coverage 1.55 1.57 1.33
Net financial leverage 7.24 6.09 7.99
Debt-equity 1.11 1.40 2.90

Note: The abov e financials table have been prepared from the auditedfinancials provided to Ind-Ra by the entity
Source: R.A. Metals Pvt Ltd, Ind-Ra
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e Revenue — The overall revenue stood at INR146.91m in FY14. It has been improving over
the years under study, with a CAGR of 7.12%. Management expects a similar level of
grow th in the medium term

R.A. Metals PvtLtd 3
July 2015
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Op. EBIDTA Margin
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Profitability — RAMPL's EBITDA margin has been low due to the inherent nature of
trading business. It stood at 1.42% in FY14 improved from 1.17% in FY13, mainly due to
fall in forex loss and cost of sales
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PAT — The PAT of company has been improving over the years under study. PAT has
increased at a slow pace in FY14 mainly due to higher interest expenses during the year. It
stood at INR0.17m in FY14

EBITDA Interest Coverage

(Gross)
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Interest coverage — EBITDA interest coverage has fallen in FY14 to 1.33x from 1.57x in
FY13. The increased w orking capital limits lead to increased interest expenses and in turn
low interest coverage ratio

R.A. Metals PvtLtd
July 2015
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Net Financial Leverage
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e Leverage — The net financial leverage of RAMPL stood at 7.99x (FY13: 6.09x). The
increase was driven by enhanced fund based w orking capital limits. RAMPL does not plan
to increase its debt facilities in near term
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e Debt-Equity — Debt Equity ratio of RAMPL stood at 2.90x in FY14 (FY13: 1.40). It has
almost doubled in FY14. The main reason is enhancement of working capital limits and
increased level of unsecured loans from promoters
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Payable Days
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Debtor, creditor and inventory days — The receivable and payable days has decreased
from 75 days in FY13 to 58 days in FY14, while payable days increased to 49 days in
FY14. The inventory days have been increasing over the years under study. The net cash
cycle remained stood at 45 in FY14

R.A. Metals PvtLtd
July 2015
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Site Visit Information

Address of the site visited

Size of the premises

Location (i.e. Industrial/commercial/
residential/other specify)
Accessibility

Ownership

Locational adv antage

Infrastructure dev elopment state
Building type

Ow nership of office/factory/w orks
Owned by whom

Group companies located in the same premises,
if any

Number of employees at the location
Competitors located nearby, if any
Factory layout

Electricity units consumed

Features available atthe site

Fire protection devices

First-aid-box

Sanitation status

Power-backup

Name/sign board

Any other (please specify)

Source: R.A. Metals Pvt Ltd, Ind-Ra

Plot No.: 79, Indra Industrial Complex, Neharpar, Old
Faridabad, Faridabad, Haryana

250 Sq. Ft

Industrial Area

Readily accessible

Rented

(@) Distance from railhead: Approx. 8 Kmsfrom
Faridabad Railway Station

(b) Distance from Highway: 5 Kms

(c) Proximityto the consumptioncentre: PAN India

(d) Proximity to raw material source: Overseas
(60%) and India (40%)

(e) Proximity to centre supplying manpower: Local

Developed

Permanent

Rented

Family Member

No

Permanent employees-15

Yes

n.a.

n.a.

Factory Office
n.a. Yes
n.a. Yes
n.a. Yes
n.a. Yes
n.a. Yes
n.a. No

R.A. Metals PvtLtd
July 2015
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Photographs of the Site

RAMETALS PVT LID

PLOT No.79 c=5
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The ratings above w ere solicited by, or on behalf of, the issuer, and therefore, India
Ratings and Research has been compensated for the provision of the ratings.

ALL CREDIT RATINGS ASSIGNED BY INDIA RATINGS ARE SUBJECT TO CERTAIN LIMITATIONS
AND DISCLAIMERS. PLEASE READ THESE LIMITATIONS AND DISCLAIMERS BY FOLLOWING THIS
LINK: HTTP://WWW.INDIARATINGS.CO.INJUNDERSTANDINGCREDITRATINGS.JSP IN ADDITION,
RATING DEFINITIONS AND THE TERMS OF USE OF SUCH RATINGS ARE AVAILABLE ON THE
AGENCY'S PUBLIC WEBSITE WWW.INDIARATINGS.CO.IN. PUBLISHED RATINGS, CRITERIA, AND
METHODOLOGIES ARE AVAILABLE FROM THIS SITE AT ALL TIMES. INDIA RATINGS’ CODE OF
CONDUCT, CONFIDENTIALITY, CONFLICTS OF INTEREST, AFFILIATE FIREWALL, COMPLIANCE,
AND OTHER RELEVANT POLICIES AND PROCEDURES ARE ALSO AVAILABLE FROM THE CODE
OF CONDUCT SECTION OF THIS SITE.

Copyright © 2015 by Fitch, Inc., Fitch Ratings Ltd. and its subsidiaries. 33 Whitehall Street, NY, NY 10004.Telephone: 1-800-753-4824, (212)
908-0500. Fax (212) 480-4435. Reproduction or retransmission in whole or in part is prohibited except by permission. All rights reserved. In
issuing and maintaining its ratings, Fitch relies on factual information it receives from issuers and underwriters and from other sources Fitch
believes to be credible. Fitch conducts a reasonable investigation of the factual information relied upon by it in accordance with its ratings
methodology, and obtains reasonable verification of that information from independent sources, to the extent such sources are available for a
given security or in a given jurisdiction. The manner of Fitch’s factual investigation and the scope of the third-party verification it obtains will
vary depending on the nature of the rated security and its issuer, the requirements and practices in the jurisdiction in which the rated security
is offered and sold and/or the issuer is located, the availability and nature of relevant public information, access to the management of the
issuer and its advisers, the availability of pre-existing third-party verifications such as audit reports, agreed-upon procedures letters,
appraisals, actuarial reports, engineering reports, legal opinions and other reports provided by third parties, the availabil ity of independent and
competent third-party verification sources with respect to the particular security or in the particular jurisdiction of the issuer, and a variety of
other factors. Users of Fitch’s ratings should understand that neither an enhanced factual investigation nor any third-party verification can
ensure that all of the information Fitch relies on in connection with a rating will be accurate and complete. Ultimately, the issuer and its
advisers are responsible for the accuracy of the information they provide to Fitch and to the market in offering documents and other reports.
In issuing its ratings Fitch must rely on the work of experts, including independent auditors with respect to financial statements and attorneys
with respect to legal and tax matters. Further, ratings are inherently forward-looking and embody assumptions and predictions about future
events that by their nature cannot be verified as facts. As a result, despite any verification of current facts, ratings can be affected by future
events or conditions that were not anticipated at the time a rating was issued or affirmed.

The information in this report is provided “as is” without any representation or warranty of any kind. A Fitch rating is an opinion as to the
creditworthiness of a security. This opinion is based on established criteria and methodologies that Fitch is continuously evaluating and
updating. Therefore, ratings are the collective work product of Fitch and no individual, or group of individuals, is solely responsible for a rating.
The rating does not address the risk of loss due to risks other than credit risk, unless such riskis specifically mentioned. Fitchis not engaged
in the offer or sale of any security. All Fitch reports have shared authorship. Individuals identified in a Fitch report were involved in, but are
not solely responsible for, the opinions stated therein. The individuals are named for contact purposes only. A report providing a Fitch rating is
neither a prospectus nor a substitute for the information assembled, verified and presented to investors by the issuer and its agents in
connection with the sale of the securities. Ratings may be changed or withdrawn at anytime for any reason in the sole discretion of Fitch.
Fitch does not provide investment advice of any sort. Ratings are not a recommendation to buy, sell, or hold any security. Ratings do not
comment on the adequacy of market price, the suitability of any security for a particular investor, or the tax-exempt nature or taxability of
payments made in respect to any security. Fitch receives fees fromissuers, insurers, guarantors, other obligors, and underwriters for rating
securities. Such fees generally vary from US$1,000 to US$750,000 (or the applicable currency equivalent) per issue. In certain cases, Fitch
will rate all or a number of issues issued by a particular issuer, or insured or guaranteed by a particular insurer or guarantor, for a single
annual fee. Such fees are expected to vary from US$10,000 to US$1,500,000 (or the applicable currency equivalent). The assignment,
publication, or dissemination of a rating by Fitch shall not constitute a consent by Fitch to use its name as an expert in connection with any
registration statement filed under the United States securities laws, the Financial Services and Markets Act 2000 of the United Kingdom, or the
securities laws of any particular jurisdiction. Due to the relative efficiency of electronic publishing and distribution, Fitch research may be
available to electronic subscribers up to three days earlier than to print subscribers.
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